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FURTHER ANNOUNCEMENT TO 

PROFIT WARNING ANNOUNCEMENT 

 
Reference is made to the profit warning announcement of Easyknit International Holdings Limited (the “Company”, 

together with its subsidiaries, (the “Group”)) dated 4 June 2014 (the “Profit Warning Announcement”). 

 

As mentioned in the Profit Warning Announcement, one of the factors causing the significant decrease in profit for 

the year ended 31 March 2014 (“Year 2014”) as compared to the year ended 31 March 2013 (“Year 2013”) is the 

significant decrease in gain arising on changes in fair value of the investment properties. 

 

Based on the draft management accounts of the Group, the board of directors of the Company (the “Board”) wishes 

to inform the shareholders of the Company and the potential investors further information on the fair value gains of 

the investment properties which was decreased to approximately HK$41 million in Year 2014 as compared to a gain 

of approximately HK$487 million in Year 2013. This change in fair value in investment properties does not affect the 

Group’s principal business of holding investment properties for rental income and the Group’s cash flow. 

 

The Company would like to draw your attention that the Profit Warning Announcement and the above-mentioned 

figures are only based on the Company’s preliminary review of the draft management accounts of the Group, which 

will be subject to the review, audit and finalization of the Company’s auditors.  

 

The Company is in the process of finalizing the audited annual results of the Group for the year ended 31 March 

2014, which is expected to be published by 25 June 2014. 

 

Shareholders of the Company and potential investors are advised to exercise caution when dealing in the 

shares of the Company. 
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